
Criteria lbr Maldng Payments to Non-Executiye Directors (NEDs)

Lr accordiurce witL Schcdulc V of the Companies Act. 2013, lud Regulatiorl 34(3) of the
SERI (l-isting Obligalions alrd Disclosurc Rcquirenrcnts) Ilegulations, 2015 (Listing
Ilcgulations). Austin Engincering Compan) Limited ("dle Compnny") has outlined the
lbllowing cdtcria for thc pa)ment ()1- remLureriition to its Non-[xecutivc Dircctors (N-LDS).

This polic,v ensures compliarce *'ith lcgulatory rcquiremcnts and maintains transparencl'and
laimess in the pa)ment proccss.

1. Sitting Foos:

1. NEDS ma! receive sitting tees fbr etten.ling meetings olthe Board or its Conlmittees.
l. The amouDt ofsuch lics shall not c\cccd llupees Ten Thousrnd in a )e{r or such

othcl amount as rna] be plesc|ibecl firrur tiDre to tiDre.

,: No other remunerntion shall be pl)arlrle to NLDs. ot]rer-lhan silting lees. as described
in tlis polic-y.

2. Rcimbursemcnt' of llrpenses:

NIll)s u,ill bc rcinrburscd lirr actual cxpenscs incurrcd durine thc pcrfornirnce oftheir
dutics, such as lr-ave]. boanlilg, lorlging, al1d oLlt-ofpocket expenses for attcnding
Board and CoDlmiltee neelings.
Reimbursement rrra) be irade as a fixed allo$ance or based orr actual expenses

incurred. with the amourts subjcct to rcvicw b) the Nominirtion and RenuDerJtiun
Conrmittcc.

3. Professional Fees:

ln cases rvhcrc NllDs frol,idc prol'cssional sen,ices. remuneratioll nlay bc paid in thc
tbrm of prot'cssional fccs. subjcct to thc apfroval of the Board of Dirctors and
shareholdcls, rvhere necessar'1.

Suoh servir-es rnusl be of a profcssionrl naturc, and the Nomination and
Remuncration (lommittcc (NIiC) rnust conJlrnr that the dilector possesses the
r,cc(r5:rr\ qr:rlili(:rtiur tu p|or .J< tlre "crr ie<.

Conclusion:

Thc Compar,v cnsures that the paynleDt o1 lees to NEDs is in cornpliance with the legal
provisions ul1der-the Companies 

^.ci.2013. 
alld the l,istiDg Regulations. As per the policy,

NI,lDs are not cntitlcd 1o an)' remuncrntion other than sitting lces lor attanding
lloard,lcorllmittee ncctilgs. arrd a1r) such paJrnents u'ill bc revicu,cd periodically by the
Non1ination and Ilernuueration ConllniLLee.
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